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can be made until a clear title is obtainable. Your Com- e
pany has already given us nmuch information upon this sub-

A

Ject, but we shall be pleased to receive and consider any %
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further facts or information that you may be able to fur-
s nish us. |
- Referring to my letter df.April 10, 1900, in which 1
say that in the case of g negative reply to the first or
second questions contained in that letter, you are invited
to state how far the Company will be able and wiliing to go
in the direction of yielding control to the United States,

and what compensation it will expect therefor, I have to say .

that this Commission being directed to furnish the President
of the United States with complete information upon the
question of a canal across the American Isthmus, I made this
inquiry with that end in view; but the law contemplates noth-
ing less than a complete ovnership and control of the canal 4

by the United States, and as the New Panama Canal Company is

rg-

now in .a position to make a direct sale to the United States,

¢

that question need no longer be considered.

La

In the conclusion of your letter you state that ynu.
limit your promise to sell, &c. to March 1, 1902, it being
understood that all preliminarﬁ agreements shall be made be-
Tore December 1, 1901, in order to be submitted for apnroval
at the stock-holders! meeting of your Company at its next
s€ssion.

To this I have to say that while there is no objection

to December 1, 1901, being named as the date at which all




