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expression of the views of the Company, as to the value nf'
its property, and perhaps this can be done in no better way
than by a specific reply to the questions asked you in my
letter of April 10, 1900,

At the informal conference of vesterday vou stated that
no price could be fixed by you until after your return to
Paris, where you could consult with the Directors of your
Company and have free access to its books and accnunté; aﬁd
I presume therefore that no pfﬂgress can be made in that di-
rection until your return to Washington, which I trust may
be at an early date, as it is important thaf this natter be
fully negotiated with the least possible loss of time.

With regarﬁ to the questiﬂn.nf compensation for the
possible profits from the enterprise when cumpleteﬁ, I would
suggest the extreme difficulty, if not impossibility, of ar-
riving at a correct estimate of such profits, and ny present
opinion is that this questicn should be considered in fixing
the price for the property when sold, as the law under which
this Commission is acting contemplates absolute ownership
on the part of the United States.

Regarding the legal question,--that is, of the ability
of your Company t0 give the United States a clear title to
the property,--1 did not, in my recent letter, touch upon
that matter because it is one which will, in the end, neces-
sarily be determined by the law officers of the Company and

those of the United States, and no transfer of the property




