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and exppctatiun that wa_ﬂaﬂnaasily—pay our interest on ﬂﬁndsyxﬁﬂ on the

stock and add a good sum to surplus each year.

Herewith, I hand statement of earnings and expenses from January

Ist, 1889, to December 3Ist, 1896, inclusive, which have been carefully

examined and verified by Mr., Bertram Swears, Chartered Accountant,
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