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Rear Admiral JOHN G. WALKER,

United States Navy, PRESIDEXT.

Honorable SAMUEIL PASCO,
AILFRED NOBLE, C. E.
Mr. GEORGE 5§, MORISON,
Colounel PETER C. HAINS,

Corps of Engineers, United States Army.

WILLIAM H. BURR, C. E.
lieut. Colonel OSWALD H. ERNST,

Corps of Engineers, United States Army,

LEWIS M. HAUPT, C. E.
Professor EMORY R. JOHNSOX.

Lieut. Comd'r SIDNEY A. STAUNTON,

United States Navy, SECRETARY.

DEPARTMENT OF STATE,

ISTHMIAN CANAL COMMISSION.

Room, 79 Corcoran Building.

Washington, De C.,
October 18th 1901.

Maurice Hutin, Esquire,

President, New Panama Canal Company,

Washington, D. C,.

Dear Sir:-

Your letter, dated Paris, October 4, 1901, with the

accompanying paper relative to the value of the concessions,

property and unfinished work of the Panama Canal Company, has

been received and carefully considered.

I had hoped that upon your return from Paris you would

be prepared to give a definite answer to the third question,

which ﬁas submitted to you in my letter of April 10, 1900, to

wit: "For what sum of money, in cash, will the Company trans-

fer to the United States all of the rights, privileges, fran-

chises, property, &c., &c., of every description, which it owns

or controls in conmnection with the construction of a canal

across the Isthmus of Panama.™

Mo direct answer had been made to this inquiry prior to

November 30, 1900, when the Cormission submitted 1ts'prelimin-

ary report to the President of the United States, and it was

understood in our informal conferences that this guestion had
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