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not been answered because your Company felt embarrassed by

its relations with the Republic of Colombia, for the reason
that the concession under which it is authorized to construct
a canal did not then permit you to enter into negotiations for
' a sale of its property to a foreign government.

At a later date information reached me that the Colom-
bian Government had relieved vou of this embarrassment, and
that you were at liberty to take up this subject with the Com-
mission, and our conferences and correspondence were renewed.

On the 8th of May last I addressed a letter fto you, call-
ing your attention to the inquiries contained in my letter of
April iO, 1900, and asking specifically for a reply to the
first and third questions contained therein.

On the 10th of May you acknowledged the receipt of ny
letter and promised an early reply. The answer was after-
wards received, dated May 10, 1901, expressing, in reply to
the first question, a willingness to sell and transfer to the
United States the canal property and concessions, if author- °*
ized by the Colombian Government, but there was still no di-
rect response to the questicn as to price.

You stated that the value of the property would be fixed,
so far as possible, by amicable valuation and agreement, with
recourse to arbitration if an important difference of opinion
should arise. At our subsequent conferences, and in my ans-

wer of May 16th to this letter, without replying to the sug-
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