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THEREUPON, upon a vote duly tsken, the above and foregoing
resolution was unanimously passed.

THEREUPON, Frank A. Boettger advised that in sccordance with
the By-laws of the compeny, the Board of Directors shall establish the
amount of the bond which the company shall carry on the Treasurer of the
company .

WHEREUPON, the following resolution was unanimously adopted:

"BE IT RESOLVED, That in accordance with Section 2,
Article VIII of the By-laws of the company, that the
bond on the Treasurer of the company shall be in the
amount of $50,000.00."

THEREUPON, Dwene L. Wallace sdvigsed the Board of Directors
that production would be reduced to fifteen airplanes per day as of
Mondey, January 20th, from the current rate of thirty airplenes per day.
He stated that the unfavorable weather in most sections of the country
had hampered airplane sales to the point that it was felt advisable to
reduce production so that no excessive inventory of plenes would be
built up. He further stated that production at this rate would be con-
tinued until sales volume indicated otherwise and he expected that would
be sometime in March before the real effect of improved flying weather
would be felt in the sales volume.

THEREUPON, Dwane L. Wallace advised the Board of Directors
that the Annual Meeting of Distributors of Cessna would be held on

Janusry 20th and 21st at which time the sales program for 1947 would be

outlined to the distributors and the official presentetion of the 1947

Model 140 would be made. He cordially invited 21l members of the Board




