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customers and are not applicable to demonstrators, He also steted that
the price of the Model 310 had been established ot #L9,950,

Very encouraging as the sales for hydraulics during the first quarter of
the 195} fiscal year were double those of the first quarter of the 1953

fiscal year, He stated that, on the bagis of present orders, we should do

sales during the 195) fiscal year,

THEREUPON, F, A, Boettger reported that the contract for pro-
duction engineering and tooling for the XT=37 is coming along and the
funds had been pProvided by the Air Force in their 1954 fiscal year budget,
He also reported that in addition to the bid on the B-52 Stabilizer,
Boeing has asked us to bid on some B-52 Elevators and Rudders, however,
the company now building the Elevators and Rudders for the Hoeing-Seattle
Plant has also been invited to bid and unless the decision is made to
establish second Scurces, prospects are not very good in securing this
business,

THEREUPON, F, A, Boettger presented the financial statements for
the month of December, 1953 which were thoroughly reviewed and discussed,

THEREUPON, Dwane L, Wallace stated that, at the present time,
the only key-man insurance carried by the Company on its officers was a
policy of $250,000 being carried on his 1ife, fle presented a plan for
consideration of the Board of Directors to expand key-men insurance to
include Tom Salter, Frank Boettger and Del Roskam, He recommended that
policies on these employees be for $100,000 each, payable to the Company
and that they be of an endowment type insurance, This type of insurance

would provide for & retirement program at a later date if 1t should be




