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desired, He stated that the premiums on this type of insurance would
be approximately $13,900 per year., After a thorough discussion of this
plan, the following resolution was made by Getto McDonald, seconded by
Sheldon Coleman and was unanimously approved,

"BE IT RESOLVED, that the proper officer or of ficers

of the Company be authorized to purchase insurance

policies of an endowment typre, payable to the Com=-

pany, in the amount of $100,000 each on the lives

of Thomas B, Salter, Frank A, Boettger and Delbert

L. Roskam,"

THEREUPON, Dwane L. Wallace stated that Cassio Muniz, S.A,,
our distributor in Brazil, was very anxious to build Cessna Airplanes
and that this had been under discussion for more than two years, It
had been decided that F, A, Boettger and NDelbert Roskam should go to
Brazil and survey Cassio Muniz' facilities to see if the proposal is
feasible, Mr, Wallace stated that, if, as a result of the survey, it
wag determined that an operation of this type could be worked out with
Cassio Muniz, a plan would be submitted to the Board of Directors for
their consideration, >

THEREUPON, F. A, Boettger stated that we had been discussing
with the banks, namely, the Fourth National Bank in Wichita, The Chase
National Bnak of the City of New York and the Continental Illinois
National Bank and Trust Company of Chicago, a modification of our present
loan agreement in order to make more working capital funds available to
the Company. He stated that, at the present tine, it appears that the
banks will be willing to make more funds aveilable under the loan agree-
ments by eliminating the funding of taxes, if Cessna will agree to the
following conditions:

1. Raise the interest rate on the Regulation V Loan,

from L} to L% per cent per anmm and increase the

interest rate on the Commercial loan Agreement
from hi to 5%,



