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. styled “La Com-
{E Universelle do
| Interocéanique de
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L July, 1879, M. Fer-
id De Lesseps con-
d an arrangement
M Bonaparte Wyse
us associates for the |
1ase of a concession !
ed to the latter by
sovernment of the
nbian Republie, for
al across the Isthmus E
nama. On the 23rd
hat month, M. De
'ps published his first
)ectus, inviting sub-
tions for 800,000
s - of bHOOE each,
i & - capital of
00,000, The shares
not taken up; but
Yovember, 1880, a
id  prospectus was .
d, for 600 000 shares ;
apwards of 1,200,000
3 were then applied
by 102,230 sub-

&

= -:I";j-! h:.'-r,:, 2

W ot
WS
I\

Wiz -
RS

Uiy

:n

]
S
m\

it

Fing-.

L
i
=
1,

'I-'r'l-h.-

- . .
.: A - !
....mﬂ““""'“ i

ers. The Company
thus constituted,

hn a capital of
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it is to divert its

from joining the O]
opposite Matachin, b
construction of an
mense dam at Gai
about a mile long
205 ft. above the le)
the river at that )
This dam is to be|
wide, and protecte
solid masonry. A

culvert through thii
will be provided

sluice-gates, by mea
which the flow of
river from the 1
valley can be tempo!
checked, and the

will thus be -mac
collect in the ns
hasin formed by the
After the floods the
thus collected wil
gradually, and, !
believed, quite s
drained  through
culvert. The con
tion of this dam
cost a larger su
money than was al
thought ; but it
utilise a large qui

river is a very hnld[%

- oy, W,

)00,000, in 600,000

shares which have

paid up in full;

of the earth and |

removed from the

the Company has .
racted six  loans,
1y bearing three per
interest. but taken
arge discount, the
. amount of obliga-
i, in 1887, being
901,100, which had
duced in cash
909,348 ; the annual
ge for interest, with
for the sinking
|, is £2,668,458. The
| cost of the work,
ving 10 per cent for

cuttings. The hill )
has a total wid

nearly nine miles,
Bas Obispo to I

with an averago I

of 147 ft. In the
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tingencies, was | Srperiay soe
nated in 1880 at
748,000 ; but it is
caleulated that
000,000 more will be
ired. The actual expenditure up to June 30, 1887, may be
m at £46,000,000.
Ve refer to our Sketch Map of the Isthmus, showing the
e of the intended Ship Canal, the rivers and mountain or

ranges, and the railway from Aspinwall to Panama, which

The shaded broad line is the imtended Capal; the single black line represents the (xisting Raliway

oc¢

of the Obispo the si
is wery irregular
Emperador is reach
200 ft. above sea -
—— and two and a q
S miles from ut
f 3 | The line through
cutting has been la
with curves of aboi
mile radius.
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SKETCH-PLAN OF THE PAHAH.HE SHIP .CANAL.

their channels, in white, between the lines of their banks.

miles. The difficulties in its construction occur mainly in
dealing with the River Chagres, which is subject to high
floods that would destroy the Canal works, and in cutting
through the range of hills, a portion of the Cordilleras that
rise towards the Pacific side of Central and South America,

the Livers are indicated by showing

The port of ent
the canal at Colon, |
Atlantic coast, hag
excavated at Fox
where a temporary port has Leen established for the recy
and storage of material. From this point, the Canal, sk
the morass of Mindi, passes into the valley of the Chag
Gatun, whence the line follows the valley to San |
between the railway and the river on the left side, ci




