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Hene. We He To ~4= 10/3/04.
Company and the Pacific Mail in respect of Central American
and Mexican traffiec were thus in litigatian; it became
necessary to deal with the traffie between Panama and
United States ports on the Pacific not affected by this
centroversy. |

At that time the merchants of the Pacific Coast States
considered that the Trans-Conti ental Railroads were
abuging their pdwara and exacting unreasonable rates;
bitter heostilities existed between the Trans-Coentinental
Railroads and the shippers, ﬁnd the Panama Rall Road Company
was besought by the merchants and shippers to co=operate
with them'in the aatabliahmaﬁt of a Line of steamers }unning
between San Franniﬁcu and Panama, to furnish competitive
outlet for their traffiec. The Rallroad Company heartily
supported the Pacific Coast. Public meetings were held in
California and great interest was manifested in the press and
commercial cémmunity respecting thig measure, which resulted
in the organization, by the merchants qf San Fra e¢isco and
the Pacific Coast, of a uurpﬁfatinq entitled the North
American Navigation Company, with a cash capital of $200,000.
to itself operate a Iine of steamers in connection with the
Panama Railread Company, undarian exclusive through billing agrae-“

ment. To encouraze this competition with the Trans-Centinental
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