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\

FROM: Frank A. Padovano
Assistant Administrator 
International Trade Policy

TO: Christopher Goldthwait 
Assistant Administrator 
Export Credits

r

SU8JECT: Iraq— Country Risk Assessment for FY 1991

TEID has updated the country profile on Iraq in response to your request.
Based on our analysis, TEIO has established a final letter grade of D for Iraq 
and recommends a fiscal year 1991 Exposure Guideline of $200 millTon> The 
final grade represents no adjustment to the initial grade of 0 established by 
the Ratings Model Composite Grade and matches the Economist Intelligence Unit 
grade of D.

This grade reflects the sharp deterioration in diplomatic relations between j
Iraq and Western countries over the past six months, Iraq's history of !
payment delays, and its refusal to negotiate with the IMF. In addition,
TEID recommends that any allocation to Iraq be contingent on two conditions: \
1) Satisfactory resolution of the current government investigation into the \
Iraqi GSM 102 program, and 2) Indications from Iraq that it intends to pay its . 
arrearages with the Export-Import Bank. ‘
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IRAQ
1991 COUNTRY RISK ASSESSMENT

RECOMMENDATION: TEID has established a final grade of "D" for Iraq and recommends a fiscal 1991 Risk Exposure Guideline of $200 million. This repre­sents no change from the TEID initial grade and matches the grade given by the Economist Intelligence Unit. TEID recommends that any allocation to Iraq be based on two conditions : 1) Satisfactory resolution of the current government in­vestigation into the Iraqi GSM-102 program, and 2) Indications from Iraq that it intends to pay its EX-IM Bank arrearages.

SUMMARY OF RECENT DEVELOPMENTS:
•  Diplomatic relations between Iraq and Western countries have deteriorated sharply over the past six months. This has led to a vote in the U.S. Senate Foreign Relations Committee to impose trade sanctions against Iraq. The Bush administration has opposed the measure.
•  In direct contrast to the political situation, Iraq’s economy shows some signs of improvement. Real GDP grew at an annual rate of 55 percent in 1989 and 5.1 percent in 1988.
•  USDA/CCC is withholding further credit guarantees from Iraq pending completion of the investigation of possible irregularities in the Iraqi GSM-102 export guarantee program.
•  Since 1987, the Export-Import Bank has offered only short-term revolving credit to Iraq. During this period, Iraq has gone into arrearages on several occasions and recently—for the first time-required a payment claim by the EX-lM Bank.

GRADE & GUIDELINE

Rating Models Composite Grade D

Grade Restrictions D

IMF Quota (mil. S) 663

EIU Liquidity Rating D

FINAL GRADE TEID Review Comm. D

FY 1991 EXPOSURE GUIDELINE $200 million

k e y i n d i g a t o r s
1990 1991

Population (mil.) 18.9 19.6
Per Capua GDP (U.S. $) 2,795 2,877
Inflation Rate (%) 37 37
Total External Debt (miL S) 20,229 19,181
Debt as a percent of GDP 11.6 83
Debt Service (miL $) 4,026 3,750
Current Acct. Balance (miL S) 910 1388
Mdse. Trade Balance (miL S) 4,094 4,718
Oil/Total Exports (%) 91 90
Change in Int’l Reserves (mil. S) 1,250 1,650
Import Coverage (months) 1.2 13
IMF Credit 0 0
GSM Outstanding 

as of 5/31/90 (miL S) 1,738 —



I

IRAQ— COUNTRY RISK ASSESSMENT

BACKGROUND

Iraq is a major oil producing country which borders six countries: Iran,
Turkey, Syria, Jordan, Kuwait and Saudi Arabia. The current population is 
18.3 million with a relatively high growth rate of 3.5 percent in 1989. The
land area is 434,000 sq. km. or slightly larger than twice the size of Idaho.
Other than cultivated areas along the Tigris-Euphrates River, the country 
consists mainly of desert plains and arid mountains. At least 40 percent of 
the population resides in or near the capital city of Baghdad.

Overall, 12 percent of the land is arable, 9 percent is meadows and pastures,
3 percent is forest and woodland, 1 percent is permanent crops and the
remaining 75 percent is classified as desert. Oil and natural gas are the
dominant natural resources, accounting for over 90 percent of Iraq's export 
revenue. Other major industries include textiles and shoes. Modest levels of 
agricultural exports include barley, cotton, wool and palm dates.

QUALITATIVE ANALYSIS

Diplomatic relations between Iraq and Western countries have deteriorated 
sharply over the past six months. The most publicized incidents include the 
execution of a British-based journalist, the reports that Iraq Is trying to 
build a super-gun for the purpose of delivering chemical or nuclear weapons 
into Israel or Iran, and the confiscation in Britain of electronic components 
that allegedly were to be used as triggers for nuclear weapons. In addition, 
Iraqi President Saddam Hussein has repeatedly threatened to "scorch half of 
Israel" with chemical weapons if Israel attacked any Arab nation. In view of 
Hussein's willingness to use chemical weapons in the past— even on his own 
people— this threat should not be taken lightly.

In response to this situation, the U.S. Senate Foreign Relations Committee 
recently voted to impose trade sanctions against Iraq as a protest against its 
"gross violations of internationally recognized human rights". The primary 
effect of this bill would be to cut off CCC credit guarantees to Iraq.
To date, the Bush administration has opposed the measure.

aIn direct contrast to the political situation, Iraq's economy has shown some 
Ofv ^sXgns of improvement. Real GDP grew at an annual rate of 5.5 percent in 1989 
'l u \ (f' and 5.1 percent in 1983. This compares with the previous five-year period 

(X)' -when real GDP actually declined by an average annual rate of 5.9 percent,
w  A  Projected growth of 8.9 percent in 1990 may be overly optimistic due to 

lower-than-expected oil prices. Inflation continues to be a problem as 
pent-up demand for consumer goods and limited supplies of basic food 
commodities have led to a post-war inflation rate of an estimated 
30-40 percent. This situation has, in the past, led to widespread civil 
discontent and the implementation of government-imposed price controls.



The balance of payments situation remains in the critical stage through the 
short-term as Iraq tries to recover from the eight-year war with Iran. The 
economic impact of the eight-year war was devastating. War-related costs have 
been estimated at $100 billion with another $37 billion estimated for 
reconstruction costs. To date, Iraq has focused their reconstruction plans on 
modernizing their military hardware and on repairing oil export facilities. 
However, the oil revenues needed to finance their reconstruction efforts 
reached only $13.3 billion in 1989, approximately one-half the pre-war level 
of $26 billion in 1980.

Iraq's ability to increase their oil revenues is limited. Iraq's production
quota within OPEC is 3.14 million barrels a day (b/d). This is well below 
their expanded capacity of 4.0 million b/d. If Iraq tries to exceed their 
quota, other OPEC countries will undoubtedly follow suit and depress 
oil prices even further, thus limiting any increase in oil revenues. An
optimistic scenario involving modest increases in both quotas and prices sees
Iraq increasing oil revenues by $1 billion by 1992, well below the amount 
needed to substantially improve their balance of payments situation.

In the long-term, however, there remains potential for significant improvement
in the balance of payments situation due to Iraq's tremendous supply of proven
oil reserves. The most recent estimates from the Iraqi oil ministry places 
proven reserves at 100 billion barrels and probable reserves at another 
50 billion barrels. This would put Iraq second behind Saudi Arabia in the 
amount of oil reserves. Given this situation and the U.S. Department of 
Energy's projected increases in oil prices over the next five years, Iraq has 
the potential to reach pre-war levels of $26 billion in oil revenues by 1994.

The war with Iran, compounded by the decline in oil revenues, forced Iraq to 
take on extensive overseas borrowing during, the past, decade. Total external 
debt increased from $7,8 billion 1n" 1984 to $20.2 billion1 in 1989. This 
amount does not include an estimated $25-$40 billion owed to Arab Gulf states, 
which Iraq considers as separate "debts in kind". The rise in external debt
service obligations, combined with reconstruction cost and $5 billion in
annual military spending, has led to large arrearages over the past few years. 
This situation eventually led to a series of bilateral rescheduling 
arrangements with many of its major creditors. Iraq's failure in the past to 
meet even the rescheduled terms has led to periodic suspensions of renewed 
disbursements. However, the situation has apparently improved this year as 
the Iraqi trade minister recently announced the repayment of $4 billion of 
foreign debt during the first four months of 1990.

EXPORT SITUATION:

Iraq's imports of U.S. agricultural products fell 10 percent in 1989 after 
two years of dramatic increases in 1988 and 1987. As has been the trend 
throughout the decade, more than 90 percent of total U.S. agricultural exports 
to Iraq are directly attributed to the GSM 102 credit guarantee program. 
Overall, U.S. agricultural exports to Iraq totaled $726 million in 1989

jr



compared with $808 minion in 1988. This amount ranks them as the 
12th largest market for U.S. agricultural products. The two major export 
commodities remain rice and wheat. Other products include feed grains, 
soybean oilcake and meal, dairy and poultry, cotton and sugar.

The United States market share of total Iraqi agricultural imports reached 
34 percent in 1988 compared with 30 percent in 1987 and 21 percent in 1986.
In 1980, U.S. market share was near zero. In 1988, the United States 
maintained its market share of approximately 80 percent for rice and
24 percent for wheat. The United States also maintained a significant market
share for soybean oilcake and meal, dairy and poultry products, corn and sugar 
in 1988 after significant gains in 1987.

A major consideration with Iraq is their growing dependency on food imports. 
Iraq has a high population growth rate, very limited supply of arable land, 
and a low self-sufficiency ratio for food. When compared to other 
oil exporting countries, Iraq's cereal imports are 234 kilograms per person 
compared to 159 in Algeria, 108 in Iran and 6 in Nigeria. This represents 
a tremendous market for food grain exports. However, an important factor in 
gaining market share in Iraq has been the readiness of exporters to offer 
credit arrangements. The United States has been able to expand their 
market share because they have continued to offer GSM 102 credit guarantees.

ĉ L In a development that requires special note, the U.S. Department of 
Agriculture and the Commodity Credit Corporation (CCC) initiated an 
administrative review last October in response to allegations of 
irregularities in the GSM 102 export credit guarantee program to Iraq. As a
result, USDA and CCC decided, after consultations with other NAC agencies, to
extend a line; of credit guarantees for Iraq using a tiered approach. The 
first tranche of $500 million was set with additional credit guarantees for 
the year to depend upon the results of further investigations. The i n i t i a l  
$500 million was quickly registered. However, CCC has, to date, withheld 
further credit guarantees to Iraq pending completion of the investigation by 
U.S. government officials.

FUTURE ABILITY TO PAY

Despite continued international pressure, Iraq refuses to seek multilateral 
negotiations through the Paris Club and instead maintains their policy of 
confidential bilateral negotiations. This strategy allows Iraq to play the 
creditors off one another, promise "favored creditor" status to creditors 
providing expanded credits, and effectively use the threat of default to 
extort new loans.

Currently, most credit agencies have either declared Iraq "off-cover" or offer 
only short-term loans on a revolving basis and with strict coverage 
requirement. Essentially, only three agencies have maintained their "favored 
creditor" status: CCC, Export-Import Bank, and the U.K. Export Credit 
Guarantee Department (ECGD). Of these three, the CCC is the only agency that



continues to offer one-to-three year terms on guaranteed credit. Since 1987, 
the EX-IM Sank has offered only short-term revolving credit with a limit of 
$200 million. Ouring this period, Iraq has gone into arrearages on several 
occasions and recently— for the first time— required a payment claim by the 
EX-IM Bank. The ECGO has reduced their annual coverage to $350 million from 
$600 million after Iraq built up a series of arrearages and recently requested 
a bilateral rescheduling agreement.

Two other countries— Turkey and Jordan— offer substantial credit guarantees 
with Iraq. However, these are direct Central 3ank guarantees that are 
generally repaid through an oil facility. Iraq has oil pipelines that run 
through both of these countries. Turkey has recently offered $800 million in 
new guarantees and loans to be used to pay off more than $2 billion in 
arrearages to Turkish contractors. Jordan's agreement involved a bilateral 
trade agreement worth $800 million. In addition, it was announced in April 
that Iraq had repaid approximately $4 billion in outstanding credits to Japan 
by transferring 45 percent of its oil earnings directly to Japan. This 
reportedly opened up the way for the disbursement of an additional $2 _bi11 ion 
in credits dating to agreements signed In 1974 and 1977. Operations with 
Italy (SACE) and France (Coface) remain suspended.

3ased on this analysis, TEID has established a letter grade of 0 and a FY 1991 
Exposure Guideline of $200 million. The grade of 0 represents no change from 
the initial letter grade developed by TEID and matches the letter grade of D 
given by the Economist Intelligence Unit. The exposure guideline was 
arrived at through use of the TEID/IMF Quota formula using the IMF Quota of 
$660 million, a liquidity grade/ratio of D, and the final letter grade of D.
In addition, TEID also recommends that any allocation to Iraq be based on two 
conditions: 1) Satisfactory resolution of. the current government
investigation into the'Iraqi GSM 102 program, and 2) Indications from Iraq 
that it intends to pay its EX-IM Bank arrearages.



.s. a g r i c u l t u r a l  e x p o r t s
ERIOD: J A N  - DE C C U M U L A T I V E

U N I T E D  STATES DE PA R T M E N T  OP AGRICULTURE 
FO RE IG N A G R I C U L T U R A L  SERV ICE

S E V E N - Y E A R  EX P O R T  TRADE REPORT

04 /06/90 
PAGE 71

OUNTRY O r  D E S T I N A T I O N  AN D 
ON N O D I T Y  E X P O R T E D

1983 1984

Q U A N T I T Y

1985 1986 1987 1988 1909

RAQ SOS
HEAT I P R O D U C T S MT 11 36,636 1119,942 531
ICE MT 281 ,565 447,685 406
ORN MT 57,000 339,255 240
THER PE E D  G R A I N S MT 122,199 232,181 46
EEDS t P O D D E R S MT 320 52,6 22 6
IILSES MT
3Y BEAN H E A L MT 58 ,9 98 203 ,932 102
THER V E G E T A B L E  OI L S MT 6
U N P L O W E R S E E D MT
OTTON t L 1 N T E R S MT
EEDS MT 1,149 1,455 1
0ULTRY M E A T MT
REE NUTS t PREPS. MT
INE LIT
L U E- CU RE D T O B A C C O MT 3,570 3
THER UNMTD. T O B A C C O MT
[VE C A T T L E NO
^ I E T Y  M E A T S MT
IIMAL TATS MT 9
CP. B E E T / C A N E  S U GA R MT 12
CVERAGE B A S E S MT

G R A N D  T O T A L MT 1657,871 2400 , 749 1370

SOURCE: U. S. CE NS US DATA (U N A D J U S T E D )
XXX: N O N - C O N V E R T I B L E  UNITS E X C L U D E D  PROM QU AN T I T Y  FIGURES
•••: U N I T  V A L U E  EXCE ED S $ 1 0 , 0 0 0 . 0 0  DOLLARS

L I T E R S  AR E IN T H O U S A N D  UNITS

.864 828,190 1040,639 895.055 1031,681
,609 373,174 508,568 513.145 391,771
.045 322,935 541,616 646, 931 565,395
,419 56,459 153,036 59,805
,931 14,862 68,395 155,941 122,115

12,742 18.795 27,146 23,893
.985 141,982 162,974 272. 069 319,550
, 308 32,107 39,182 19,406 5,999

150
11,935 2,468 31,019 27,259

,269 975 1,367 1.079 2,607
56 ,918 3,490

108 31 31
S3

,000 2,000 5,071 4,319 5,766
500 586 1,411 4,181

4,167 156
1,252 224

, 095 1 .961 21 ,574 32,0 62 31,396
,000 86,216 179,551 98,941 94,669

130 4 36 656

,4 89 1837,310 2724,102 2889,699 2694,709

N O T E : A G R I C U L T U R A L T O T A L S  R E P O R T E D BY TH E P O RE IO N TRADE
DIVISION, BU R E A U  Or THE CENSUS, NAY DirrER PROM TH OS E 
RE PORTED BY USDA, BECAUSE Ot THE E X C L U S I O N  OP SELECTED 
M A N U F A C T U R E D  A G R I C U L T U R A L  PR ODUCTS BY CENSUS.



VALUE or IRAQ'S IMPORTS 
or SELECTED AGRICULTURAL PRODUCTS 

CY I9S2 - 1900
COUNTRY/REGION: IRAQ (UNITS Or MEASURE AS INDICATED)
TRADE TYPE: IMPORTS SOURCE: TAO/FAS TRADE SYSTEM

PRODUCT OR rAO » CHANGE
GROUPING CODE UNIT 1982 1983 1984 1985 1986 1907 1988 1987-88

LIVE ANIMALS............... 1B84 10009: 55,500 29,200 38,500 23,700 5,004 7,991 735 -91
CATTLE.................... 00«« 10009: 30,000» 2,000* «,000*. 6,000* 2,304 7,606 350* -95
CHICKENS................. 1057 10009: 3,500F 2.200F 2,500r 2,700F 2,700r 385 : 30 SF 

294,400
0

MEAT t MEAT PRODUCTS...... 1805 10009: 443,000 304,968 319,552 374,000 205,609 230,170 30
BEEr, FRESH/FROZEN...... 1924 10009: 170,000 133,000 115,000 203,000 80,241 96,797 250,000 158
PORK, FRESH/FROZEN...... 2027 10009: 0 0 0 0 0 0 0 -
POULTRY, rRESH/rROZEN... 192« 10009: 200,000 129,000 110,000 82,000 77,000 76,067 7,000 -91

ANIMAL TATS................ 1904 10009: 2,000 <50 9, 945 7,000 1,169 7,444 19,000 155
IIIDES 6 SKINS.............. 1890 10009: 

10009:
750 1,183 2,062 770 358 <80 688 0

DAIRY PRODUCTS 6 EGGS.... 180« 188,380 179,47« 277,105 267,850 198,614 177,392 284,290 50
MILK, FPBSH/DRY/CONDENSD 1994 10009: 71,300 73,550 118,400 120,650 99,280 103,369 162,700 57

GRAINS 6 PREPARATIONS..... 1880 10009: «75,990 788,23« 998,562 633,100 571,174 567,446 040,340 48
Nil EAT..................... 0015 10009: 38«,OOOF 414,000r 518,000* 309,000* 297,000* 336,000* 484,000* 38
WHEAT PLOUR.............. 001« 10009: 78,000F 101.000F 96,600* <4,000* 39,000* 24,000* 20,ooor -17
CORN...................... 005« 10009: 11.200F 39,900 46,783 «3,000* 46,000* 41,000 64,000 56
RICE...................... 194« 10009: 167,000 185,000 176,000 175,000 182,000 147,000 253,000 72

PEEDINGSTUrrs.............. 1892 10009: 24,500 41,453 156,690 80,000 57,403 53,788 196,000 264
OILSEED MEAL............. 19«0 10009: 19,000 24,824 56,957 38,000 27,969 26,673 95,000 256

SOYBEAN MEAL.......... 0238 10009: i9,ooor 24.824 56,957 30,000* 27,969 26,673 95.000F 256
OILSEEDS.................... 1899 10009: 2,250 4,021 3,621 1,360 1,561 194 3,400 1,653

SOYBEANS................. 023« 10009: 0 0 8. 0 0 0 0 -

VEGETABLE OIL.............. 1905 10009: 125,810 98,927 172,382 145,450 120,485 145,579 174,403 20
SOYBEAN OI L.............. 0237 10009: 0 7«7 8,406 0 5,«00F 0 0 -

FRUITS, NUTS C VEGETABLES. 1089 10009: 171,275 152,833 142,210 129,478 124,756 121,77« 130,942 14
GRAPEFRUIT, FRESH....... 0507

0515
0221
0222
1954
1990

10009:
10009:
10009:
10009:
10009:
10009:

0 0 0 0 0 0 0
APPLES, FRESH........... 54,ooor 

1,900F 
0

52.000F 30,000* 15,000» 12,000* 11.000F 
1,000F 

o

io,ooor -9
ALMONDS.................. 1,044

0
1,582 

Ö ■
1,000F 

0
4,536
2,813

41,615
76,677

1,000F 
o

o
WALNUTS...................
PULSES.................... 34,000

76,575
20,961 
64,447

34,063
73,751

34,000 
74,500

32,050 
8«,137

37,000
97,750

15
13VEGETABLES • PRODUCTS...

ALCOHOLIC BEVERAGES....... 2000 10009:
10009:
10009:

27,650 
3. 600 

19,550

16,893 
952 

12,100

25,149 
1, 300 

12,600

16,200 
1, 600 

12,000

16,240
430

9,000

19,760 
350 

12,600

17,160 
350 

10,000

-13
0WINE ( VERMOUTH......... 196«

1967BEER...................... -21
SUGAR C HONEY.............. 1890 10009: 237,700 98,599 150,613 118,650 148,604 173,753 150,122 -14
COFFEE, TEA,COCOA,SPICES. . . 1891 10009: 85,055 97,553 184,955 99,211 85,730 83,981 100,520 20
COTTON...................... 0767 10009: 34,000F 34,700F 42,000* 39,000» 22,000* 22,000F 52,000F 136
TOBACCO 6 PRODUCTS........ 1896

0826
10009:
10009:

60,000 
24,000F

53,507 
24,000F

106,007
48,706

93,900 
30,400F

46,806 
35,000»

51,003
36,005

56,450
24,000*

11
-33TOBACCO LEAr.............

CIGARETTES............... 0828
1877

10009:
10009:

35,OOOF 
147,856

29,35« 
84,656

56,659
134,816

55,000F 
15 0 , 7 5 6

11,306 
117,55«

14,548
117,55«

32,000*
0

120
-100FOREST PRODUCTS (NON-AG) . .

TOTAL AGRICULTURAL PRODCTS 1882 10009: 2,173,710 1,932,211 2,708,147 .2,092,692 1,659,746 1,717,942 2,351,863 37
BULK COMMODITIES........ 1«00 10009: 830,500» 889,194* 1,214,052* 803,860* 758,751* 739,112» 1,080,600* 46
INTERMEDIATE HIGH-VALUE. 1603 10009: 462,460* 347,097* 607,802* 414,920* 319,865* 383,670* 509,113* 33
CONSUMER-ORIENTED HI-VAL 1604 10009: 880,750* 695,920* 886,293* 873,912* 501,130* 595,152* 762,150* 28



COUNTRY/REGION: IRAQ 
TRADE TYPE« IMPORTS

VOLUME Or IRAQ'8 IMPORTS 
Or SELECTED AGRICULTURAL PRODUCTS 

CY 1902 - 190S 
(UNITS Or MEASURE AS INDICATED)

SOURCEI rAO/FAS TRADE SYSTEM

PRODUCT OR 
GROUPING

FAO
CODE UNIT 1982 1983 1994 1905 1986 1997 1988

« CHANGE 
1987-08

LIVE ANIMALS................ 1004 (HEAD t 375,500 404,500 427,500 279,600 - 3,618 6,091 49« 1 -92
C A T T L E ..................... 0 0 « (HEAD t 23,000* 3,000* 6,000* 7,000* 2,019 5,995 400* 1 -93
CHICKENS.................. 1057 «1000 1 2,500F l.soor 1,500F 1.600F i,«oor 96 96F 1 0

MEAT 6 HEAT PRODUCTS...... 1005 IMT t 256,500 167,217 218,634 232,000 125,013 137,128 117,000 1 -15
BEEF, FRESH/FROZEN...... 1924 «HT 1 90,000 «0,000 «0,000 109,000 41,843 41,487 90,000 1 117
PORK, FRESH/FROZEN...... 2027 IHT i 0 0 0 0 0 0 0 1 —
POULTRY, FRESH/FROZEN... 1924 «MT t 140,000 85.000 107,000 73,000 58,000 <9,761 5,000 1 -93

ANIMAL r A T S................. 1904 |MT t 4,000 1,300 13,079 11,000 2,102 11,849 33,000 1 179
HIDES C S K INS............... 1099 «MT : <00 339 604 <00 145 457 • 457 1 0
DAIRY PRODUCTS 6 E G G S..... 1006 :MT « 118,883 107,305 156,231 154,630 86,57« 77,401 104,815 1 35

MILK, FRESH/DRY/CONDENSD 1934 «MT « 39,250 44,000 59,000 56.600 40,400 37,050 58,300 1 57
GRAINS t PREPARATIONS..... 10O0 :HT t 2,791,250 3,463,975 4,958.873 3, 346,400 3,291,152 4,163,392 4,411,718 1 6

MHEAT.......a........... 0015 «MT x 1,914,000* 2,210,000* 2,875,000* 2. 096,000* 2,105,000* 2,900,000* 2,000,000 1 -3
WHEAT F L O U R ............... 0016 «MT S 266,000* 376,000* 382.000* 325,000* 200,000* 150,000» 100.ooor 1 -33
C O R N ........................ 0056 «MT : 70,000* 164,108 206,662 286,000* 330,000* 440,000* <50,000* 1 40
R I C E ........................ 1946 «MT « 370,000 440,000 510,000 500,000 550,000 524,000 <03,000 1 15

FEEDINGSTUFFS............... 1892 «MT J 76,000 97.047 317,501 255,000 122,999 133,317 427,000 1 220
OILSEED M E A L ............. 1960 «MT 1 <5,000 72,370 101,722 155,000 74,363 87,395 272,000 1 211

SOYBEAN M E A L ........... 0239 «MT « <5,000* 72,378 101,722 155,000« 74,363 07,395 272,000* 1 211
OILSEEDS..................... 1999 «HT J 1,250 2,652 2,009 1,030 961 133 3,750 1 2,720

SOYBEANS.................. 0236 »MT X 0 0 10 0 0 0 0 1 **
VEGETABLE O I L ............... 1905 «HT I 199,600 168,611 235,775 210,915 282,213 304,013 297,951 1 -2

SOYBEAN O I L . .............. 0237 «MT » 0 2,000 21,696 0 14,000* 0 0 1 -
rRUITS, NUTS C VEGETABLES. 1889 «MT l 313,285 325,754 287,989 260,480 2 3 9 , 1 « 238,964 256,917 1 0

GRAPEFRUIT, FRESH....... 0507 »MT « 0 0 .0 0 0 0 0 1 -
APPLES, F R E S H ............ 0515 :MT < 90,000* 08,000* 51,000* 32,000* 24,000* 20,000* 18,000* 1 -10
ALMONDS.................... 0221 «MT i 300F 270 443 300r 1,244 300F 3 OOF 1 0
WALNUTS... . ............... 0222 «MT l 0 0 0 0 732 0 0 1 -
PULSES..................... 1954 «HT < 51,000 51,42« 84,001 72,200 97,224 «9,516 84,000 1 21
VEGETABLES 6 PRODUCTS... 1990 «MT t 158,935 167,273 172,893 158,000 162,392 176,94« 193,000 1 9

ALCOHOLIC BEVERAGES....... 2000 «MT « 27,000 16,190 22,241 15,800 13,769 16,603 13,603 1 -18
WINE C VERM O U T H .......... 1966 :MT « 1,500 447 953 700 366 200 • 200 1 0
B E E R ........;.............. 1967 «MT » 23,000 14,100 15,000 14,000 10,000 13,000 10,000 1 -23

SUGAR I H O N E Y ............... 1890 «MT l 564,400 371,785 520,004 563,250 595,594 634,074 443,817 1 -30
COFFEE,TEA,COCOA,SPICES. . . 1891 «MT I 42,520 38,682 63,219' 44,002 50,527 50,249 57,153 1 14
COTTON.................... 0767 «MT « 21,000* 21,000* 23,000* 21,000» 17,000* 15,000* 30,000* I 100
TOBACCO i PRODUCTS......... 1896 «HT « 11,300 11,461 17,751 15,060 8,646 11.730 8,945 1 -24

TOBACCO L E A T .............. 0826 «MT t 7,300* 7,800» 10,511 0,000* 7,000* 9,543 6,000* 1 -37
CIGARETTES.:.............. 0828 «MT : 4,000F 3,651 7,090 7,ooor 1, 596 2,150 2,900* 1 35

TOTAL AGRICULTURAL PRODCTS 1882 «HT « 4,837,078 5,210,862 7,332,591 5, 453,937 4,869,561 5,831,084 6,222,847 1 7
BULK COWR5DITIES......... 1600 «HT « 2,817,550* 3,314,911* 4,795,«88* 3. 335,430* 3,455,«92* 4,248,030* 4,633,750* 1 9
INTERMEDIATE HIGH-VALUE. 1603 «MT « 968,050* 946,442* 1,454,515* 1, 222,075« 904,934* 1,122,136* 1,14 0 , 0 « * 1 2
CONSUMER-ORIENTED HI-VAL 1604 «MT 8 1,050,678* 949,509» 1,082,380* 896,432* 428,935* 460,120* 449,051* I -2


