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THEREUPON, the Chairman advised that in accordance with the
by=laws of the Company, the Board of Directors shall establish the amount
of the bond that the Company shall carry on the Treasurer of the Company,

THEREUPON, the following resolution was unanimously adopted:

"BE IT RESOLVED, that in accordance with Section 2,

Article VIII of the by-laws of the Company, the

bond on the Treasurer of the Company shall be in
the amount of $50,000,"

THEREUPON, the following motion was made by Getto McDonald and
seconded by Sheldon Coleman:

"BE IT RESOLVED, that the Firm of O, J., Neff and
Company be appointed to serve as independent
auditors and accountants to inspect and audit
the books for the Company for the fiscal year
1954 and perform such functions as are usually
performed by such independent auditors and
accountants,"

THEREUPON, upon the vote duly taken, the above and foregoing
resolution was unanimously passed.,

THEREUPON, Dwane L, Wallace reported that the Annual Distri-
butors' Meeting, held on January 11th had bteen well attended by our
domestic distributors and dealers and that some of our foreign distri-
butors from Canada and Mexico also attended, He stated that it was an
excellent sales meeting and that the objectives of the sales meeting

had been accomplished,

Mr. Wallace also reported that the sales picture on commercial
aircraft was about as anticipated, however, Model 180 sales have been
stronger than projected and Model 170 sales have been somewhat weaker.

Mr. Wallace also reported that we had received thirty $5,000
deposits with orders on the new Mcdel 310, which was introduced at the

Distributors Meeting on January 11th. Most of these deposits are for




