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are of the opinion that this property should not be estimated

at so high a value.

g = The price for the canal concession and the inter-
est charged upon a part of the money paid for the original

contract with Colombia, was objected to as excessive because

this concession will not serve the purpose of the United States,

if it undertakes the completion of the canali. In that event
a new contract must be arranged with the Govermment of Colom-
bia by treaty, displacing that which now exists between the

Republic and the Panama Canal Company.

De The amount fixed Tor the work already done upon
the canal project 1s also regarded as éxcessive, and is far
bevond the value of the work as estimated by the Commissione.
Some of the reasons for this excess are, that the Company's
estimate includes a valuation of the large amount of plant,
machinery, locomotives, dredges, &c., NOW stored upon the
jsthmus in sheds and warehouses, which will not, in the opinion
of the Cormission, be of value to the United States, should it

undertake the completion of the canal.

After stating the value of the work done by the old com-
pany, at a price considerably greater than estimated by this
Commission, it is increased in your estimate by an additional
charge of 3.50 francs per cubic meter, and to the increased

price is added twelve (12) percent of the whole amount for
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