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message dated October 27, 1888, and the following reference
was made to the concessionary rights of the Maritime Canal
ompany :

The ¢lear and well-defined opinion of the
Government is that the Cardenas-Menocal contract,
which was concluded March 23, 1887, has become
null and void owing to the lack of fulfilliment
of 1ts most essential clauses and the abhandon-
ment of the work for nine consecutive years; but
being desirous to avoid troublesome discussions
which might give rise to difficulties, owing to
the rancorous feelings which are likely 40 arise
when onets interest is at stake, it has held aloof
therefrom and has preferred not to declare. the
aforesald contract null and void, and to give
Messrs, Cragin and Byre a promise that is not %o
be made good until the alleged rights of the pre-
vious contractors have been investigated or de-
clared to be void.

The agreement contained a declaration that the Maritine
Canal Company's contract should cease t0 have legal effect on
the 9th day of October, 1899, and that on the dayv Tollowing
this new agrsement should take effect without necessity of
further action, declaration or law, or gooner, 1f Eyre and
Cragin should obtain a recision of the Menoeal conecession,
The National Legislative Assenmbly Promptly ratified the new
agreement, thus endorsing and approving the action of the
President, But the Interoceanic Canal Company was unable
to obtain the desired recision and no further steps were tak-

en by the Covernment or either of the concessionaires before




