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I then repeated and confirmed the terms of my letter of
May 1, 1901, to Mr. Martinez Silva, concerning the transfer
of our concession, stating clearly and precisely to you, in
that manner, that our Company was, thus, actually answering
the questions of your letter of April 10, 1900, by showing
upon what basis and under what conditions it was willing to
have the value of its concession and properties established.

You acknowledged receipt the following day, May 16th,
reproducing nearly word for word my letter of the day before
and without entering any direct or fundamental Objections to
my propositions, My colleagues of the Board of Directors
and myself have interpreted your answer,--and I must add that
we st111 cdo so,--as creating an understanding, between the
Cormmission and our Company, for the purpose of ascertaining
together, by & practical method, the exact value of our con-
cession and properties, so as to reach, in this manner, a
fair and equitable basis to be used eventually in any negotia-
tions before the Congress of the United States.

Consequently we proceeded to make out our estimates.
They were calculated with the utmost care, and after most de-
talled and complete studies, they were summed up in a Memor-
andum, approved by our Board of Directors, which was handed
to you with a letter dated Paris, October 4th last, and in
which, once more, I expressed our sincere desire for con-
ciliation and agreement.

I, therefore, could not help but experlience a great sur-




