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TRANSTATION,

6th Nevembar, 1901,

Admiral J, . Walker, President,
Isthmian Canal Cormission,
Washingten, D, €,
Mr. Prosidonti-
I have duly received your letter of yesterday,

the Hth of Hovember, and, as was subsequently verbally asgreed,

I have the honor to saswer it in order to rmake 8 few conelud=-
ing ohservations and explanations.

FPirat, it should be well underateod that the Fnglish
trannlation of »y letter of the 2nd of November which, in
compliance with your wishes, I sent yeu on Monday svening,
has value merely as a document drawn up for vour accommoda-
tlon, the French text a’lone beling affective,

Secondly, I notlice that you have added, aeccording to
the paper snelesed with our letter of the 4th of Qetober luast,--
which letter itself contains no fipgures,;--~the different amounts

which, aecording to us, represent the value of sach of the

holdings or pleces of prap&rty, their total conatituting the
value of the property owned by our Company. The totaly; in
franes, is correct, and I presume alse the rate of exchange
von have adepted. But whether each of these amounts is sine
gly conslderad, or their total, it is essential to preserve

their trae ehareacter.




