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Washington, D. C.,

TRANSTATION,

6th November, 1901.

Admiral J. G. Walker, President,

Isthmian Canal Cormission,

Washington, D. C.
Mr. President :-
I have duly received your letter of yesterday,

the 5th of November, and, as was subsequently verbally agreed,
I have the honor to answer it in order to make a few conclud=-
ing observations and explanations.

First, it should be well understood that the English
translation of my letter of the 2nd of November which, in
compliance with your wishes, I sent you on Monday evening,
has value merely as a document drawvn up for your accommoda-
tion, the French text alone belng effective.

Secondly, I notice that you have added, according to
the paper enclosed with our letter of the 4th of October last,--
wvhich letter itself contains no figures,--the different amounts
vhich, according to us, represent the value of each of the
holdings or pieces of property, their total constituting the
value of the property owned by our Company. The total, in
francs, 1s correct, and 1 presume also the rate of exchange
vou have adopted. But whether each of these amounts is sin-
gly consicered, or their total, it is essential to preserve

their true character.




