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MARIETTA COLLEGE, MARIETTA, O, _.Bug:lﬂ,lﬂ&&.*..__._w

DEPARTMENT OF PHILOSOPHY,
N. J. MORRISON.

J:M.Knapp,Esqr.,
President of the Board of Trustees of
FPairmount College:

Sir; By telegraph I have already accepted the office of
President of Mairmount College tendered to me by R.IL.Holmes,Bsq.,
Seeretary,in accordanee with the astion of the Board of Trustees of
the College on the eleventh day of June 1895.

A more formal scceptance of thig important trust is proper.

I will also ca2ll attention to ceriain provisions and conditions
implied in this aprointment and its asceceptancee by me,whiech should
o on the permanent records of the College,and Torm an essential
part of the contraet between the College corporation and myself:

I The suthorized annual salary of myself as Pregident and Professor
of Philosophy is herehy fixed at not lessg than the sum of two thou-
sand dﬁllara. -

If for any réason the Presiient shall not in any year have drawmn .
from the College treasury as his salary the full smount of two
thousand dollars,the remaining part of the sum of two thousand dol-
lars shall be placed to his eredit,to be 4drawn 2t such subsequent
time as may suit his necessities or convenience.

II It is understood that this stipulated salary is to be provided
throuch eollections made by me as President,or under my directions
until suech time as the Professorship of Philosophy in the College
shall be endorsed in the sum of thirty-five thousand 4ollars §
(£35000), or sueh other sum s will yield an smnusl ineome of not
less than *wo thousand dollars,vhen the ineome of the same shall .
econstitute the President's 311"11151 galary.

It is further understood that the actual expense of making such
collection,or doing any other form of eanvassing for the College
suthorized by the Trugtees,shall not be chaypeable to the salary
ageount of the President. .

“$I1 The Professorship of Philosophy shall be the firsgt Sheir in
the College to bhe endowed;-any funds for pemseanent endowment sc-
ermaing s¢ the Collsge shall be apnlied to the enlowment of this
particular Chair,unless the donor shall speeifieslly designsate
otharwise. ™

1V Whenever it shall be reasonably apparent to the Trustees,to the
friends of the CollSme and to the incumbent himself,that by reason
of advancing ase,or other infirmity,that the inecumbent should re-
tire from the active quties of President of the Collepe,it ig un-
ierstood,and is & part of this contruct,that the incumbent shsll e
retained as ProfessgoY of Philosophy,with the full e2nnual income of
the sﬁid gum of thirty five thousand dollars,or the stipulated
salary of two thousand 4dollars (as the incmb-nt may eleet),during
the 3&1:1 incumbent's natural 11 fe.




