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A BILL FOR MR. GLICKMAN 
"DEBT FOR DEMOCRACY"

A. Reduction of Debt
> Notwithstanding any other provision of law, the President may 
reduce or eliminate the amount owed to the United States' 
Commodity Credit Corporation by the Republics of the former 
Soviet Union, as a result of credits extended under GSM 102 or 
103 programs.

the amount of debt forgiven shall be in proportion to 
the agreement reached in B.

> The President shall notify the CCC of an agreement entered 
into under B. The CCC shall make an adjustment in its accounts 
to reflect a debt reduction or elimination under this law.
> The President may donate grain to a Republic in exchange for an 
agreement authorized in B. with such Republic.

B. Eligibility for reduction of debt:
> To be eligible for the reduction of debt in A., a Republic 
shall:

enter into agreements with the U.S. government to 
dismantle nuclear facilities or defense-related 
objects, such as warheads, bombs, nuclear waste sites, 
within such country; or
enter into agreements to swap debt with U.S. companies 
for equity in state-owned joint ventures, (ie. U.S. 
companies could be offered equity in joint ventures 
with state-owned enterprises through plans in which the 
amount of debt forgiven would represent the investment 
the company might otherwise be required to make. In 
turn, the US company would assume repayment 
responsibility for the credit.)

C. Implementation of Agreements:
> To implement effectively the agreements and to protect the 
interests of the U.S., the President shall

send technical teams to the applicable Republic to 
monitor and lend assistance in the implementation of 
the agreement.
renegotiate or cancel agreement if a Republic is 
failing to implement it.



In either a renegotiation or cancellation, 
the President may reinstate debt reduced or 
eliminated, plus reinstate interest that 
would have accrued if debt had not been 
reduced or eliminated.

D. Assistance to Finance Agreement
> If the Republic has difficulty in funding the initial costs of 
implementing the agreement, the agreement shall allow such 
Republic to borrow money from sources other than the U.S. 
government. The technical assistance from the U.S. in 
implementing the agreement would not be included in the initial 
start-up costs.


