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"understandings which have given rise to un-
“frieﬁdly interpretations, notwithstanding
"the proper reserve of the course which you
"have followed, so long as you were not in-
"formed of the attitude of the Government

"of Colombia,."

I hasten, Mr. Minister, to comply with your wish, I
shall thus, moreover, only be continuing to follow the invar-
iable 1line of conduct adopted by the New Panama Canal Co. since
its ﬂrgaﬁizatinn in 1894, In fact, in each of its annual re-
ports to the shareholders meetings, our Board of Directors has‘
shown itself disposed to grant to American interests the sat-
isfaction which they might legitimately desire, subject to
the sole condition of an understanding which should be equit-
able to all parties in interest.

You are also aware, Mr. Minister, from the documents
which I have handed you, that:we have the right to express re-
gret that the preliminary reﬁurt of the "Isthmian Canal Com-
mission", dated November 30th 1900, while furnishing arguments
which fully justify the attitude of our Company, contains con-
clusions which have caused our declarations and intentions to
ibe Judged incorrectly.

Our Company ought not and  would not infringe the ex-
press requirements of its concession laws. It could not, with-

out the previous consent of Colombia, answer the questions

which were put to it, nor the propositions which were made to




